
c-

100 Years A
Commercial Bank

THR

192 Broadway
Cor. John St.

Capital & Surpius. $3,500,000
Resources, * ¦ 28,000.000

Invites Your Account

TO NET 5.10
We offer a limited amount of

First Mortgage 5', Railroad
Bonds at the above return, and
will be glad to furnish particulars
upon request.

EffinghamLawrence&Co.
Members New York Stock Exchange

ill Broadway, New York
""Van-rn W. Ertvin.

i'a'.-.ln Toosklaa,
William N. I'onl**. La.m4_1
K*-aj* h. Fvnnney,
.'»*.«-* L" rope. J

WARREN W. ERWIN i CO.
Membera f>r.-o:i_.te* gleet K-.cr:nn-;» ef H. V

...B Beaver p, Baiikirt and Broken *-*« Ton<.

\ta eolldt depoaita of funda awaltin* in
.eetnien, f- Intereat Rllowed on nVnot..,*
.objert to clie<K.

44v eur ni-tfco-l of ¦.4-dlj r ¦' -

1 a-e rhe -eme knoWedxe of thelr l-r *« tea"
tney ha\e nf thelr bank._

Utiiity ImprovementJ
Bougbt-Sold Quoted

, WILLIAMS, McCONNELL & COLEMAN .

Bonda Mocke 1
I nt) Wall St. rh'.n- 4fl3 JOB. New Tork. ¦

STANDARD
44 811 IU \ _% 44 III-MU-

::, lluiUe.el'ipr 1. *¦* WAlBBdlt BaBa'g
HOHeOfl '¦ lOSolarllellnlDS

-,-..., II,,-ri, Tipr I ,
.". >. O. of Kan.H.

.*,...,., oil L fe\0.etKew\"k
CARL H. PFORZHEIMER

imw, S 8 Broa" 55 Broad 84.. X 1

SWARTWOUT and

APPENZELLAR
BANKERS

<l fine MfflBl New Tork
Membera *>>. Tork Morlt T3i>haa*te

W.N.COLER&Ca
BaTABLIgHBB 1870.

Investment Bankers
i.i I IDAR ST.. BBW YOIIE 4. ITY.

Nfc» Tor* CltB 5*___ All IiuM._

Wm.ARead&Co.
New York

Chicago Pluladrlplua Boston London
INSURE YOUR PRINCIPAL

Thla '.f- Um i Badam, tal i eai m r.t Oer
PARTIAL PAYMENT PLAN

ed te 4he Parchaa- el
DIVIDEND PAYING SECURITIES

HARRY E. TH0MPS0N & C0.,

STANDARD OIL
STOCKS

Tbe lat.at avsllaMe Worrnatlon r»jar*ln**
.Cheaa aer-uriM*. faratshed on r^qufat. C#"*«
reepondece Inrlted.

LeLeWinkelman& Co.
U BRQAI, **1 Kl 8.8. N84I Mlllk.

_dTvTdend notices.

The American Agricultural
Chemical Company

N-w Tork. T" BB BOt 11, 1*1*
A rjaarteriv dividend of OIM BBd on. ball i»**r

r^n-. r r efened Bteel e»1 Ibli Compaa*
4NO 'Mi nn.] a Q'lartrrly dtvMend of on" per
c*n, "¦ l .r¦ o._M. Bteek (No. *. bflee br*cn
declarr- parable Janaary ttth, i"M. te -*.ock-
holrte-a o: reeord oae of I.uslrr.a on

Btcembei Ifltb. Ifl
M< <V.A'- A >0"* Trawurer

CARIBOU COBALT MIHES CO.
v of Ibe i ai'irai aic-k of

..>.,: Mla. CewiBBn* Iihb bf-n
r;e . . . i i ' ... Ntk, HU 10
ahareiiol.jr-:» o' reeord on Deeembec loth, 191S.

KICH-BD T. GIUE-NB, ¦aerata-7.
_ta. ll /-.¦_

1.1 n-i;
TI8I MM4K4 llll** l-ilWIR CO-.
IS Broed B< N< w York 1 .^¦ 10, Ifllfl.

.inn of the Board of TMreclora ef
itila ¦ . Ifltb '!*> r,f p»-
eenil.ei 1913, a di.l<J-i.<l et |3. r>*r abare

ua.v '¦ BpltBj atecB "f ,hia
pn |. nrvl nf'*i lhe Ift'h day
» |4)1 d -...¦¦.. kl oldei . f

aa ..11 lli. ."!«, day of
» 19i:i

t 1. 1 OVBL *¦' E. Secretary,
*>...!tli Perle H»« <» *».ib»i- l'ompan».

MOVI mi., r |fl, ,ni3.
ave thla day de*

.^', .. f .¦ .n l'rpfrrrprl
Htock and I'A on Common Ht...-k. pavaM." 01.

i!.l 1 .¦, ?.'.. khOldl ra of
Dec, Bll

1 v DII.I.INOH \M Bat retary.

St. Paul Mortgage Executed.
'j i.f* g«n«rfll flnd rat-ntUng nMitgaga oi

ihr 'in--go, Milwfltlkee & bt I'aul Rflll*
way '""ni|i;iu'. wlil'l. Iias liren nutliorlzed
l.y th. dlreetora and atoekhoMerfl, ~;t*>

fonnaii>' executed ye»tei.*y by thr r<-««<i ¦

r-flleera eai ti.' Qaartnty Trust Oooh
pany, tr-ateea ot tne iflrtgflgfl. , Th-*
¦aortg.g, ia ah egflfl "»',, fl^i ¦.bfla pa»-
\-im. i"* tflblng flf "ii tba flndflrijrlng
baoda 04" the h, Pbt. trhlela DMttara trom
llrn. |0 time, roii.rneii'-ins Jnl.v l, Iti*.

'I'I... ii...its^*;e rdflo pn.vl.l.H f'.i i'.simi

bfl_da arbflti nfleaasflr) la flcaultfl ov eo^
Biru.-t atMltton_1 llnea ;u.<i otber bflgrflflfl*
tnentB chatflBrable to cairltal account.

REVIEW OF THE
STOCK MARKET

New Haven Weakness
Cause of Early Declines

.End Uncertain.
Thc passing of the dividend by Naw

Yotfc, New Haven & Hartford directors
;it thelr meetlng Wedneaday aftenioon
was tb* most discussed subject in Wall
Btreel yeatarday. That the action a ia

the wleeat course tO pursue in the in-

tereat of tba road was accepted ganer-
ally. and as a rule tlie ccssation of
dividends had been expected by leadlng
Wall Street interests. Logkally, at tbe
openl.g there wa* a rush of aalllng
..rdcrs in New Haven atOCk, whuh
cauaed a abarp decttna of more than
four points in that stock from Wednes
days closing quOtataO.*. Some of this

selling arag liquidatlon. but B axrg*
amount of it resultod freni th.- efforts
of numerous little bears and some morg
important oiies to Ret ln at tb< " P
price? on whal thoj expected to be a

. onsi.lerable Bllde down thc scale ln

tlie BtOCk'a quotation.
Boane ..ther laauea were off at thelr

open-nR and durlng thc early trading,
aad tli.se Included Anvrlcan Tele-

phone ami Telegraph, Pennaylranla and

Weatern Union. The market wns snp-

ported soon after the ..pening and pricea
advanced coaalderably among thc lead¬
lng iSSUes, althOUjh thc Street was

flooded with bear tlpa nnd tbere waa an

ti ir of ii'1'i'cssn.ti around tbe tickers in

the coiiimissi.il hOUaea an.i nnioni- a

large t; ini.! of tr.'i'lcr.- on the floor.
Thc weakni sa la Peanaylvaal* ahown

in tbe earij parl of the second hour
was due to t:.- company'a interest ln
the New Haven. whuh. it was nrgiied.
wouM affect Pennsylvsnla'a income
conotderably. Around the noon hour

stocke assumed a tlrnvr tone and the
action of thc market becauni qulet,
while tba uadartc.e appeared to offer a

raalatance to neartah attack*. Thc late
trading. while sbowlng a tendenc; t

nnpro\c, de\eiuped a declded tenden
to irregularity. and among th" BpOClala
ther* were man- evidence* of \vca'.-
neaa. Thla vu notlceable partlcularly
ln Wella-Fargo aad American Express,
wbleh eatabllabod new kra roi
Bethtobem Bteel waa also aoft, ..

Corn ProductS and other spectals \

rerici.'- d Irapreaalve decllnea.
London exerted verj little mtiueji e

in thc local market. althoiiRl. ..

sent over wer* on the s. llniK side.
Busiiu-sB conditions abroad appoar to

be leaa favorable than usual ui thia
.season of th.- year, basi.l on thr weeklj
return of the Bai.h of England which

. 'day report'd a roductlon ln :r-

culatlon and an inereaaa in
ficpojit-. Indlcatlng a return of savings
b.Bh money to tl.e banks at a )¦.
wben C*bi.rtnMa purcbaaea are api to

Ireflect a aifferent tenden* y. The pro-
portlon of reserve to llabllltlea rr; rti
in the bank atatement at ."..". s.'. pi r eot
with tlie exception of IMM is tbe hi*;!i-
est for any correaponding penod d.r-
ing the last ten yeara. ami <-ompar.-l
with thr- ten year average ..f IT.*!''.
.ent. Tbe fact that thr- bank contlnu ta
its *j per cant minimuin dtacounl rati
ihowa that tbere is atlll reaaon f"t on-
scrvatlsrn, but It also _ raaaouring as

sbowlng the banks undcrstanding of
poaalbli requiresnents and its ablllty :o

COpe wlth the situation until a relaxa-
tion shall begin in money, following a

return to normal of C'ontinental pollti¬
cal relatiorit.

In the local money market there was
rn. d.tl.cl change excepl that .h.
offerings of time loans were frwer aad
the tendency was toward a buidfr tone
sentimentatry. Thc rullng *'i ratr for
I'c-newals was [VA rer cent

PUBLIC UTILITY SECURITIES.
ii-sjrniahfi by H f McCeewell IC

PIm atreet
t.H. A*k.| B*. .Aai

An. I.t A Tr.33- ?-36 Mr.nt Pwm pf. (.., '.;
,'.n pref.181 104 N i>n. .| A 1' 10 II

Allrond I". I'10 11 do praf. 18
de pref. 4, 4S N stat.a Pov 14

Am Ga« A E 70 71 Uo pref. (,'j ;_¦
,|n nref. 4^ 47 OSBTtl I' A W "

A;n I' A Lt.. 81 81 I'a'ifi' H A I. M M
do pref.. ;.>'-,, 18** 'io pref. v| 43
Am I'ub L'tll 4.'. 4-- l;.[, 1;. x I.t. 14 ||

ti., pref. 71 '.." Un pref 67 ttf
f Itle- t-erv... 10 81

i\o pref.IV *>'i
.'..rr Pa * t. 68 58

tln pref. 75 7 7
T« OAK a: Ca. 90 97.
I.-... t*i\ r» pf ti 88
Bmp i' Bl 7* 74 '%

,]n pref. 70

So C*l IvJlBon v^ g.
ilo pref. 9", *7

Slan.l Q A K I 7»
.)'. pr*'. tt 9
U 1.11 H I. * V 11 14
ri" pref. 18 II

! 11 Ut a Tlya. 7S'» so.4
t lai pref.. 7< 71

TrA i.t * Tl :"'. ¦ 0* r.i pref... 70 7J
.lo praf. 71 71 |T*lah Seour.... 15 17

<'a* A K See 10 100 Utllltle* Imp.. 41 4:
rjo pnf.*.... 75 li <lo p.<f..81

Mn:o|n OAE ?o 20 Weatern Pem.lt% lt%
Ment Power. 17'i M%\ 0* pref. 47 4*.
-a

RAILROAD EQUIPMENT BONDS
AND CAR TRUSTS.

(Maturliig 1914---7.)
il'urnlihed by K» arm out A Appcnzellar, No. 44

Plne atreet.)
\aine .BtBHtJ Int.Tld.

Haltlmora - Obk).?***», MM-'"**... Ul 4 90
& Albany.'V.. IIH-'J"*... IB 4.90

,;,eak< * CihlO.4'.. I8M-'17. 0.0.) |l8I
< hleaflo * Allon.4-4i»-£,'-..1914-'19 *M I 00
CbU k Eaatera lltlBel.Ity-W, 19I4-'17. 7.0
Chic 4 N..r;1i«.atrrr....H4",, ltt4V'a... 8.88 4.7i
Chi. Iad * I ll"'!!)' .4'-/; ".914--21... 8.88 6 00

i.i, i: tai « I'e.iii. .4',-'.';. i;n4-'i9. «6o & oo
Leliiware ft iludaon.. ..4>,<.. 18.. !'. N

Erl* .K». 19M-':'|. 6 00 6..o
llr,.klnf Valley.-.';. 1914-'-.64" 1.88
Illlnola ontral.4',-*;. 1914-'-. 6 10 4.S0
M aourt l'aeinc.S**;, 1*|4-*17. C.60 6.50
N.-v V.,rk <.'. nt lin**..8%, 1 S» 11 *?"_*. u.'iD l»
N.«- Y..rk Ceal Mnea 4'-/.. 11*14-'S7 ,",10 4W
Norfolk * Weatern.t%\ 1M4-'14 6.*>0 4 75
pa.aarlvaala .i%%, 1*14-'2t.. 4.88 4 70
*.nl...ar.i Alr Mne..'.',. l*14-'8. B.M 5.00
Kouthera Pa.-m.-.t%%, IBt-'B... 8.11 4!«}
Kouthrrn Rallwaj.8Vi-4-4>a*.'14>*Si 8.88 .'.00
Vlrglnlan BaUWB].5', 191I--19. t. 00 5 00

¦

GOVERNMENT BONDS.
BM, Aak III,, \.k

ta rtg. ¦.7'. M 4t u),. Ilu'j lil1.
.97'4 I'hiia B, r. . ,

-is r.-B .io:"* io.; l'Hrui : coop. a**4
3a coui.10-."« 10« I'mui Sa, reg.. -*44 100'4
4a ref.110'., ltl'i I'ana. la. coup. »'» 100',

NEW YORK STOCK EXCHANGE
Thursday. Dec. 11.-Total salea for the day. 275.725 ajlgrajg, compared with

895,430 shares for the same day in 1912.
Total sales January 1 to Deeember 11. mclusive. 78,221.127 shares. com¬

pared with 125,066.875 shares for the same per.od in 1912.

hh'rel Nel DTv~j i Quotatlon Kange. t__k.d
aold.ichgo rht.,'_Open. Hlflh. Low .l"al _!d' A ,K.'

'. lAlaska Gold Mlnea. ''- "
* -'' 3J»fi Atnalgamated Copper. :«-. il*i ." .£* ._!i s Amerlcan Brake Bhoe pr. Ifl Ifl 1« .*¦

_,1.500 \ Amerlcan Can . -,'. Z7«,i M-i ..
k

¦

" ', : Amerlcan Can pi. »'i ^vl* v' ¦ _* ,'..'
100 ', s, American i oundn. '* <* *" ,.'. , :,4
i"" \t 7 Amerlcan Car A Foundr- i"'--- ''-'' li'-'* ":"v ".:,'* .-- '.

lOOi-lW American Cotton "il. '- i ¦¦'. ,_-i ,' - *.-I00'-4H I Ai.can Exprcaf . I« IM WJ '"* ".''
I.W0 '. American Ice Securltlea. _". Oti 2\ , £ 4 £"4400-1'i Amerlcan Ixwomotlve . »"¦ ~*:. -*'* '-*'¦ _*200 -l: Amerlcan l_*romotlve pr. 3':''¦"' ''¦',
000 '. Amerlcan Smeklng . tt «H _J "3
MO -1',. 7 American Bugar . WM MR Wl '"- ".': <

100 l£ ¦'¦ American Tei. *« able. RR RR ,;" "
4.10R-1 s American Tei. _ Tei. U7»i UR "*f*< .' '- ¦¦'"

IR -IH fl American T< l>acco . -'.' -'¦ -':;:- :'¦;* :'
.. Americai TOhacco pr, nea. i"":. 102*4, 102"** '"''¦ >'] '?

4 American VVoolen '¦"¦'« '.'.'. '**J4 '" * !;,',00 ', Inaconda 4*oppei. .' l . . '. '¦'¦>* ...';*.m ' 7 Aaaeta Realtaation . 23:;- -, «

2.000 -. Atchlaon, Topeka i Santa Fe, '.-. '¦¦ ''-'«
100 :. Atchlaon, Topeka i 8 P. pr... 88% '">'. '. '" "v

200 2 Baldwin Locomnllv- '*»
M0 '4 ^ Baltlmore 4k Ohlo . II -

00 ', I Baltimor, A Ohlo pi .
*" '"'. .

(09 , Bethleh, m Bteel.'.'.»
,|" ¦". I Brooklyn Rapid Tranall. *..'. M'4
IOO Cflllfornia Petroieum pi. ''Bl Bl Bl

8,1*0 -r, 19 ( anadiai Paclflt. 223*« 3.:, .'t1. Bl
1,000!. *i Central Leathci .. i.- 24H M4 -'¦'. r'J

100 . '-* 4 'I.. aapeaki Ak Ohlo. ! "

»i .. Chlcago. MII .v Bl Paul "* '. ¦"

300 -3 ''.'.' .v B1 I. "7.
100 ,v Bl, I-. pi. '¦-'.' .

7'". »" Tlll .i '0| I"-..
I'olorado Kuel.-

100 + >s ; Colorado Bouth, rn .

.; Conaolldated <;.-. 127
Corn Produ ta .

*.
. v-

::4 ... Pi od icta pi. 53 ' ¦'. '¦-' '¦- al
\O0-\ .> Delaware A iliirh...n. 131 131 ,131 131 I49«,

'.Dlatllllng Securitlea. IRS '.¦ - '..' "¦'¦ l'-'-
1.1.Krie . fl 2S Si'j 2; ,

300 '* ¦l-tpi.I .:»'« 4 1 .

... »4 3d pr. -
; . *.- ' .

100 <;. Motor* . '¦¦'¦ r, r. :
IOO t * Gen. ral Electric . IM

Ooodi. . !-¦ Iti 16
7 1;.|i Ich pr. . ¦¦

Oreal \orth, m pi. :.''
Ureal Nortl em Ore ctfi
Int.- -,\|. iropolll u ' .

'I
l- t< M, 1 polli '

.'.¦ 1 nt. atioi al Pape,
""¦ -. ! Ir.f national Pupei pi. , .

', .; La. led. Oan .

', !.> :.. \ Igl \ 1II1 . i- .... .
¦

, 84 .

IOO -1 12 Ligfleti ei Myt-i
'. 7 Li| gett _ Myeri p

100- 7 Ma .......
. . ..

71" \a M< r. antll. Mai n,
M, rea, :. llarli

i.'OO St M, xlcai Pei ol, um .

...

Jiexii ..¦ i". IroU im pr... I *l
| 40 Ml Coppei.

i«' m ., Pai-ifi, 1
\..t. 11 ,1 Rl cuil ¦

I'V ', N'atloi al R. R. of Mex. 3M p ..
'

30 IXevado Conaol. " ''. .
'

]".... '. \>w Tork ('entral
''.¦.'" . \ Vork. X H. _ H .

300 |4#J 4 Noifolk Ae
b North, ..¦.'¦

1002 Norfolk *8oi:t»i< I
¦a I Paclflt¦ "M

" 1 ...... .-.-,
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i'i-
I l' * -.- 1. ¦.
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. I'.

y,il.:
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MONEY AND EXCHANGE.
TIIE- M1 >X KT M IRKET

llntev. . ipenl | heat. I
i < cent rlo .- 3 pei cenl II

cenl Time n...:ie. Ratea
foi *ill .1.. ....',

.. t for nlm ly da ...

four moni ha, .'. ;>. r cenl for five
0 per cenl I ent ha, Men-ai tll<
papi r Rater .'¦ ",; i- r cent f... -

.,.¦ . e.

M |.er . < t.i f..i .¦! "i¦¦.- four to ati montha'
alngle na mi and ,01 p* cenl foi
othera
PORKIGN BXi ll KSQH 11 iti rd '*.

quotation*: I remand 11< rllne, l.8t»'j. ab ea,
I.KJ. .,,4 . .¦I ' i ' Bl "' t

franca, ''-. les* 1-32; -ii-.it r»*lehsmark*,
84 , 'i'.'i:<< plua !-:."
DOMB8TI0 EX' II IXOE B< »l

KavBiiriHii. buylni '. dtacount. aelllng
par i nariestoti bu ng pai -¦ 11Ing l-lle
pr. nii'im; Ban Frai
Thleago. eaehangi bi fore leai ina par;
Ne* rrl.ommen lai '.
bank -*ri premlum.
SIT.VKR MARKET Par fltlvei tn I.on-

don waa en»y at M ,.i. unehanged
BUB-TRl.U1URY. Tli<- Unlted Btatei

Bub-Trea*ury wh- n debtoi i.t lha Clear-
itiK House yeaterday to the extent of
.*-;>.::. ne
P.ANK ClaEA RIN'GH N>« forh «-

change* UO ,814,12 b ilancea $1: 084.8*5;
Boaton. exchangei 1:'.... \".>.. balan
823,888; Phlladelphla. exchange* 127.180.1.,
balancea 82.(61 Ml. I'ltl bui tn ¦¦¦ hunw
88.457.1C; ('hk-aao, exchaiigi 853,91 t..tr,
balancea 82.881.tiO''; Haltlmore, exchange*

0-1, balarn es 17.....i

GUARANTEED STOCKS.
ipurnl»li»'1 I- ITfllnsi "" I.wrenci A

111 l' a

U. S. TREASURY FINANCES.
Waahtaslen De. ii Tbe eaaafltaan "t

nlted Btatea Treeauiy, nt tha ugimnni;
r.f bualneaa to-,la\. ««,. \.t balance ln B-n-
erai fund. 811*208.043; tolai r.-.-.lpta yea¬
tarday. |-.'.:'.77..':rt7: ir>tMi paymenta \rntn

day. V'.^HT.f»:;:'.. The deflcit thla B*eai reai
la 88 01*180, asalnal ., <lril.li ..f 1*1.328.481
la«t year. exclualv.- ..f l'unmn.i I'.inal an<l
public debt tranaactiuna.

STANDARD OIL SUBSIDIARIES.
ti 1 ..ll ll Pfof-i.-li

Rread atreel
Yceterda tVedn ,,

KW Aak. BM \
Ai.|ir. Amerl ,,i. . t'j ..<t p, p,Atlaa, Rei nn.K .ll ., .... ,,
Born. n ma, r . .'. 8M w ttt
Hii.-k. \. ,,¦< Llne, ,.. I, i.
heael !. ii.--, MfB. 878 M 888 .

.i ..' "ii ii.. |li
'ontlia niHi . -li . Ml ,,

i'ii! Llna.ii
imbei land ri|.. Llae.. M

I ur. I-.. l-ir... Une.r

Qak n* Kl-raaI "ii. , 178 ITI
.:.. f. fern . Ifl 1,.. |.;.,

In.lin.iH Mt.. Mm. 181 IM r: Hi
Natinnai Trana11. fl II .
n.» \ ..ri- ran, II. 2 .. 8X
Nortl .in Plpe Uae. IM IM im 118Ohlo mi . i*. IM |fl] itsPratrta Oil and Oaa.,., m Ml M8
-..im Reflnlns. Dl 8M MMOUthen, Plpa l.lne.i ,-
-'.nt I'. i.n i 'II . Ifl
I W I'r nn I'ii.. Une... IM 18
st.ui Inni 11|| nf r-a|., ,

Oil of Ind. im IM ii 4)17
-..ir.iim im ,,r Kan.., ,.'. h.. 4 0 *<«
B, U..1.1..I mi of Kl. -i 88 M ..

-I,.i.l..r.| Hl ,,t N.I. . ,, |7| i,.
.-.nr,Ur.! Oil Of N I. IM BM ;*/¦> ,01
tiland.rd Oil ,.r N v... ifl 17. |7| ,s\
Standard Oil r.f Ohlo.., ;: fl ::.-.. 3-., §m
*4a*i lard 'il (oMl.r II 1.1., _

Bwea i i'ii.. I.. :.. 888 188 MR
iiil'.n Tanl Mne. vi ..1 .., aj
Vacuum "'I . If! 1*8 188 in*
Waahlnaton 041 . 41 4:: 41 4i
Watan Plarea .v«.o tttt .»") _8S

.

NEW YORK CITY BONDS.
<"-i.mi.-h'ii by w. N Oeler * Co.. Ne tt Ct

fctrr. ,.,
..\ rued tat, I* M tn ba ad k

111.L \ ik
.Ht* Mareh, tw:.9)% '"<S
.t'.*. Mareh, vm'A oet *R8.100 ioo>«
.4"4a, Hapteraber. IM. 884M%
Nfca Marcl 1881 .10:i\ 1041,
.44f. November, i"J7..188 . i','.
.,'La. M i. 1'.;.7.103'« 104'.
.4' Kov, mber, IM7.IOM, BM
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.I-. November, UM. BM 88M
*,-, May, 19..7. 8M 8841
,1 November, ISK-'M. M*MMM
t4-, November, no*. BMa .«;',
.*«.-.. November, IM4-'H. 88VM
tBHa, May V.KM. *«'.
Mtea i:...o-'..i . ¦*,'. U
rSlia, November, i*»i. M 91%
.- .-I...I, ntattnitMa, 189 i**m , H#4 -.. baala

"nuiifiiBa IwliiiigflfliaaMi tlif«l*ter*<J. }<-'ou-
ixni. fit.gi'icra'l and euupon.

EUROPE'S MARKETS
DULL TO WEAK

Consols Firm.French Rcntes
Lower.Madrid Suspension

an Evil Influence.

i...n.lon, Dee. 11 iiioi it not been foi
tbe auppori afforded by prafoaalonsla to

foreign bonda tbe Btock B.change to-da\
woui.i iii.v. been aorinaat Ihe markel ln
..ther aharea araa rary quiet «nd thc eet-
tlement waa conriuded mttofactorily. lt

aaa belleved In aome Quartet* that the
Boepenelon of tbi Banco Htaimno-Ameri-
ciiiio lafiaeaced tae dlrectora or thc im-
perial Bank of Germany to pootpoae ac-
lioa rcgardlng thc reductloa of Ita rate

Therr \>. aa aomc raallalag la Maxleaa r.Ita
aad K.-ittirs.

Anieri.-.iti shat.- opened quict. btlt m

ti.e sfteraoca ar. iminov.ni. nt s. t in and
the loabag, walk ehowlng a better taaa,
araa .iniet nnd Irregular.

Consota cloaed Ml hlgher, al "' IHI
foi moi.- y and 12 Ml foi lh* accoun*

[. inadtan Pai Inc waa I hlgbei al MtTaj
Gold premlum al Madrid to-day was

agali il ,: II |' ati ni.'iy at Llabon,
.'\ unehanged.

I'.,.. :v. 'I Tiu StiaceaaiOO of the

Bance Hlsp*4io-Ainertc*no, of Madrid
aua <i wi akn aa on thi Bo irae to-daj

iirid prtci a d .-". lowi
Three pi cenl rentea cloai d l" i con

'.'.«:, ;,t II franca 21 centlmes, foi

Bxcl ange oa London, i franca 11'
r mea for check a,
Prlvati rate of dlscount ll* pei cenl

Doe, The Beersa wsa qutat
bul heavj to-daj on thi n ported Mad d

and pricea were lower al

on, 10 marka 184
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FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.

(FuraiBhed bi Zlm.raaaa A y*rab*y, No. 9
WbII atreet.)

BM. A-k BM. Aak.
lirit .,n« IV»a 71*4 72% lUinl.urc 3a 18% VJ'i
rn.. li mi 3s)', :..; Haaony 3.. 78% 7*'»

aemaaa ;>a 7..', ,.,-» Berlin 4-. 9.1 97
fjaillian 3'..- si s.. i.'oloirn.. 4a. M 96'4j

i^ '.; m Krankfurt J'-a m>4i a7*»
Amalerdaibi 4b :«..'» b8%| Itunlch ......88% N%Bavar gvl 1- 97', H Ruaalan 4a. s?i, yj
Br*****m 8%*.. Mfi M ivunna u.H ti',

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. IG. 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Cockspa- St., S. W.; 26 Old Broad Street, E C.

PARIS, 41 Bonlerard Haassmann BERLIN. 56 Uuter den Lindeu, N. W. 7

Travelers' Letters of Credit, Foreis-n Exchauge.
Administrator Guardian

STATE BOND SALE SOON
$50,000,000 Expected To Be

Advertised in January.
A ;ii. of (HMMbMI r-it.ttr- bonda la ex*

peetfld to bfl fldrcrtlaad bjr lh« OontrotUir'a
ofllcfl about tiir mioVile of JfltlUflrjr to pro-
irMa for th" r.-fim.liiiR of 127^88,088 IWtflfl
v. nir-i. mflture Pebniflr; l and f'lrnisli
funda fc* the atate'i needi the remainder
Of tli« > f-;.

it la believed thai ti-e Intereal rat- on
the i.'v. bonda tn*y ba Ki pflr cent Tbfl

matuflng In iV'i'ia-;. irblcb aren
^..iri btai June, -rent on an a' r-.n,-.. bflala
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BANK REPORTS.

CORN EXCHANGE BANK, N. Y.
..-. BMBBBI I en | I¦ .J

b-r, I91C:
RKHH'Rf F.v

Bf. onr]a. I 1/
Publl - *rkr: v«lu*
i..' r aecurltli n

Baal **t*u ewned . 3 "

Mortgaaea ¦>¦' otO .... .

Loana bi i
boi d .. ^ ...

real ratatc collateral, ...

i.'.ina an* .1- '. inti 'i by
Btb*r ..11 ,'e. ;.' . Bi

Leaa* and
UteiHl :'

.. 1 ".-::
;,.. rrora troai eoasaaalee, banka

| ba:..'--. 2.*M -"

gpecla . :.:¦.- B
gal-ten ler o;es Bl 1 rotea of na-
tlona! banks <><:i.-*-

ma li- Iu ling ** li.nges an-i
tecka Me aext dai i i*Je*naga. t,Ut.MtM

Otber aaaers, \ 1/
Iccrued Isterew nor tat*r*d. ioo. .74 **.

Total . .8alMMia«
ILUHIITIE*.

itoek . .. 88,888,188W
burplus, includlng aii uadivided

1,811
;a> dl' !.l«rfda. *ri'

Preferred <l-po«ita.81.686,144**
ta nol preferre').. iZ 3.5.011 34

|,.,. <-.;«. CBBBBBBl'l
tanka anu baaket*.1,887.18881
Tetal aaaoMM . af,aBMMM

C'lher I.MUfJee, <.:r
Oaahier'i checka out-

fctan^lna . IM.7M B
Acorued huereit not
enter-d . 17.MIM

- &71 Mi 71

rot*.1«V I78.W5 46
mi- ol tiew Vork :. ' New Terk, aa

UAI.THR E F*REW, Prealdent. aL-l
FRED'K T. MARTIN, Caahlcr of 1
Exchang. Bank. u Hank loeatad ar .

at No 13 Wtlltaa Btreet, Ifl
o' N«t Tork, ln aaid county, also ae-.<.-»: '¦

a-. u ln rhe CHl .>' Nea Terk, _, .

Sepertntendenl of Bank* belng dulj
.irorn. e..-h for MflBMlf B*}'8 th*t the forr-
SotBg Repart I* tro* aad rred i aii re-
ipaoti r.« tha i.at i-t bla knowladg* aj

¦ I th*] furtbar aai laal - buatneaa
af a^i Bank ha* bei txai.eett ¦

i» b *he Pankmr I.
... tba ¦. .--'.-

and that th* Bb
'»- nbe'l !¦ r tt* .-t «

Banka .'<¦ la ma li . i
flvui notl a raee I
th" Btb dav of Dec*
of arhlch au -. aha a mad her*
b. eerttfy that
earn*
... icl ..'! 10 th*
tainad aak. *

.mai! ** *ar thal ll at*
tha foregolng re
"1 <je. to tbe best

'

WALTER ' ":-. Vi
i;i.i. KI RART1>

Btati af Nea I \"ew 1
1 E lf. DEN7K1

foi tha ly al
.- . ..- lottt -:.- uf r>

ther* bpi aared tl '; i
vignai ..-. ia a ¦ Btati

oni Uaad. bi il
. .- | . .. *-4- ' [ aa ted blr..

vou aol.ranl' awear thal
talai ln ih* roregotBg report .>..

j). r ;'i- .- tha beM el n mowledfe
aad bellef

E. .-

[Seal ' Notaiy Veiai

Rea N". T,
Stat* *f Kew Ter .¦ ef B»e T rl ¦

I E. II DEN'fKE a «.
.......

1-
tl n. >ppaar atora :.. Ft*

" *

tbove conta
gaed *ueb atatement i aaked

,. .. .,..¦

lin e.| »'¦'.- s
Iie rerif I. * I*
a:- 1 bellef

,. D_j .... . ..

\ ..

New Y
«. iter N. Y S --

TRUST COMPANY REPORTS.
RKPORT "' HR ONDI flOfi p

WASHINGTON TRUST CO.
a- th* l .- tb* Bti 8*1 -'

RESOl B< E8
-;n b I '

.-. ,'ir'. - iv..rk»r 4 atue ?¦¦.
a>-i aritle*, t-.iarke* ^lu» '-' !.'" t*71 9«

M. naaf-e. oari ed. '

i..-..in. a- ired bj ¦¦¦ t\ eollat* « *

l pure i***d r or a-eure.! by
illataral I 8».a.ll8

P t.» from -r.i.' ompavi- «

ii . and bankeri 0"8 n'lj*
Bpeel* ,,,..-¦ p.
'.ra*: ttr.iier n,-«tet and no'ea
nf BOtlonal bank* 100 *¦"* JJ

\ rued intereat not aatered... 81.82500

To»ai .an aM,a**a8
L1ABIL.ITIE8 ^,_

Capital arock. 188* °00 *.
Surplua inclu.Hng all undPlded
proflta. 1,J0-??!J4for tax** I - *'

Pref. m d*i *|ta, 81 808 .5-.' t>1
l>. poalti pr*>

tarred ' '".' 4*; 88
l»i;e truat ompan-

Ica, banki an.l
bankera ":: !>?.! 15
i..- .i ...: o.ta

A. eiued Interesi aat entered.

Total. 811 '.¦-,

Siate. of \e\.' York. fOUBl of "

I r-.AN.'Is H. PAOK Pi
V, OKRGE Ki reiat of Wa '' tnet
(V.mpanj itl .. .t .|.-.ir»; bualneaa at Na
253 Broadaar, in ihe cit> of New Vork. M
aald reant! belng dulj aworn '

hlmeelf, aaj thr raregolna '* lt*Z
reel ci all r.ap.cr- t.< lha be*1 l

hia knoa rda* Bnd belk f. an
aa] thal ba tai ',-' ..* "'

cempani haa beea tranaaeted at t
"

r.-qulrod bj tho Panking i
tha. Ponaolidated laura a* am
irt» lien and that 1 ' '"

,
i'i. f..n.i preavrlbed io th. Buperlnt. "i-*:" n_
Hai kii and la mad In ompl bb -».'" *B
offlclal nott, .¦ re,. Ived fr.>ni
Ing |h« 8th >lav <.f December. n»i .*

...:. ..f arhlch Bueh repeei ahall b« buw*. {
.!.rtlfi that ..'. lha

ata »d mj nami erelo th. * ..¦< H**'"
v heee none la attachrd t.. Ihe
harelnbelow contalned aaked me lh*
tion. "i>.> ou Botemnt] awear u
m*nl* .-r.ntain.-d In ni. foregiilng rcperl are

truef", nnd l replied. "I da"
:'M\\i't> il PAUE Prel
<*.Ki». w 1*1 lERUE, Becrei*

Btat* of Nea Tork, Count) of Neu Vork. -¦*

i. N s r.on. .. Notan Pu " ¦' :,r''' 1
thi countv abova named, >l" herebj f<"rt'r
tbat on th* liiii daa ..f D*< embei ia»
ihere app.-ar.d befar* ma I*TbbcI* H. i**"
Mhoea -lajnatiire i.. appended lo lb ''*'

n..-nt lierejimbove contalned ai d. at t;>e vi.
r l(fi|..,| BUCh Btati "i.'i" ' .*.

:,!'>i "lin ...ii aoleranl) awear lhal
.ii.mta .italned In the f..re*-.>i.-«- lepari
true?". hikI he r. plte.l. "1 .1 o "

M a. l.orr N'otar) PuMt''
ISalef Netaryl \<>tar\ Public Klnga* oann

rertlfleaie flled ln New Yerk '¦*.''nr
Slnle of Kew York. Couat) ef K#W Y»rk.

I M. S r.ot, a \.t.r\ I'.il.'l.- 1" :*!;'' ',',
rhe ceuat! nii.n. named, dn heraby l*r'L
tbat. on the lltl. .Im\ of Da-cembe*. '.',
Ihem appeared before me, Oee. W. T''''Jf..
. hoae MKnmure is appended to the ,u.ni»r.l herelnal. i\'. ronliilne.l. an*l !,f 1^
time \4l)«)) i). ..kii.'.i auch atwtenient 1 aaa
I'l-n. -Do you BoTemnl) »«.'hi lhal lh* a«*v
menta .o-imined hi tha foregutfig report *'

true?". an,l ho r.plled. I aa"
M S I.dTT, N'otar) Pttk"*-

[Seal of Notun I Notarv Publie K1n*» « **.""
C. rtifleat* tiled m Kau Y..rk I'ount.

TOBACCO STOCKS.
(Quotation* fuMlah.d b> I. I. WlnkeimaB *

Co., No. 44 riri.a.1 *b*B
Open Hmli. 1aj». BM. A.^

Itrilial)-A)n Tob ?4'« ?4U '14 '* *¦
BO wh.-n i--ued. 1*', -4S M% *** "J*
Iu. ..iu. Tob. ;5
*e **ot. J jRaynolda. .. <i

Toh Pi-,..l i»ref.... U M « J"** ttl

do pref. - «.** M ***


